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ಯ$�FRPH�6HUYLFH��XQ�DVVXQWR�FKH�ROWUH�D�IRUQLUH�DOOD�FOLHQWHOD�XQ�SHUFRUVR�GL�ULSDUD]LRQH�
XWLOL]]D�ULFDPEL�RULJLQDOL�H�SURFHGXUH�GಬLQWHUYHQWR�RULJLQDOL��&KH�LQWHQGH�RWWLPL]]DUH
VHPSUH�SL»�L�SURFHVVL�DVVRFLDWLYL��8Q�PRGR�SHU�GDUH�DO�FRQGXFHQWH�SL»�VLFXUH]]D�H
PDJJLRUH�VDOYDJXDUGLD�GHO�YDORUH�GHOOಬDXWR��FKH�UHVWD�LO�SURWDJRQLVWD�GHOOಬLQWHUYHQWR�GD
SDUWH�GHOOD�QRVWUD�UHWH�DVVRFLDWLYD�ದ�SDUROD�GHO�SUHVLGHQWH�*XLGL����7XWWH�OH�SHUVRQH�FKH
IDQQR�SDUWH�GHO�QRVWUR�VLVWHPD�DVVRFLDWLYR�QH�FRQGLYLGRQR�PLVVLRQ�H�YDORUL��(�VRQR
SURSULR�OH�SHUVRQH�D�IDUH�OD�GLIIHUHQ]D�H�D�UHQGHUH�LO�QRVWUR�SURJHWWR��FUHDWR�H�VYLOXSSDWR
FRQ�LO�ODYRUR�TXRWLGLDQR��LQ�JUDGR�GL�VXSHUDUH�OH�WDQWH�GLIILFROW¢��FRPH�OH�SL»�LQDVSHWWDWH
SURYRFDWH�GDOOD�SDQGHPLD�'XUDQWH�OH�HPHUJHQ]H��OD�QRVWUD�FUHVFLWD�ª�VWDWD�JHVWLWD�FRQ
VHQVR�GL�UHVSRQVDELOLW¢��2IILFLQH�H�0DJD]]LQL�GHOOH�QRVWUH�&RQFHVVLRQDULH
KDQQR�JDUDQWLWR�LO�VHUYL]LR�QHFHVVDULR��VXSSRUWDQGR�DQFKH�L�ULSDUDWRUL�DIILOLDWL�ಠ�(�OD
JHVWLRQH�RWWLPL]]DWD�FKH�DEELDPR�DWWXDWR�QHO�����������KD�FRDGLXYDWR�OಬDWWLYLW¢
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DVVRFLDWLYD�ULGXFHQGR��JUD]LH�DQFKH�DOOಬXVR�GHJOL�DPPRUWL]]DWRUL�VRFLDOL��GHO�����LO�FRVWR
VRVWHQXWR�GDL�&RQFHVVLRQDUL�6RFL�QHO�������$WWXDOPHQWH�VRQR�����L�'LVWUHWWL�&RQVRU]L��SL»
GL�����OH�SHUVRQH�DO�VHUYL]LR�GL�$V&RQ$XWR������L�YHLFROL�DVVRFLDWLYL�FRQ�XQD�XQLFD
LGHQWLW¢�QD]LRQDOH�H�XQಬDQ]LDQLW¢�QRQ�VXSHULRUH�DL�WUH�DQQL��������OH�VHGL�RSHUDWLYH�H
�������L�FOLHQWL��/D�QRVWUD�GLYLVLRQH�ORJLVWLFD�UDSSUHVHQWD�OD�SXQWD�GL�GLDPDQWH�GHO
SURJHWWR��8QD�VFHOWD�GLVFXVVD��YDOXWDWD��PD�DQFKH�LO�SULPR�DWWR�GL�XQD�VWUXWWXUD
QD]LRQDOH��$OWUH�LQL]LDWLYH�KDQQR�SUHVR�YLWD�H�VRQR�DUULYDWH�DQFKH�GXUDQWH�OH�GLIILFROW¢�GHO
PHUFDWR�H�LO�GRYHU�IDUH�L�FRQWL�FRQ�OD�JUDQGH�FULVL�HFRQRPLFD��FRQ�OD�SDQGHPLD��8Q
HVHPSLR�SHU�WXWWH��&&1/�DXWRPRWLYH��LO�FRQWUDWWR�GL�ODYRUR�DG�KRF�QDWR�SHU�QRVWUD
YRORQW¢��XWLOL]]DWR�RUPDL�GD�ROWUH����FRQFHVVLRQDUL�LWDOLDQLರ�
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